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ASSETS: LIABILITIES AND NET POSITION:
Utility Plant and Property Current Liabilities

Land 60,000              60,000              Current Portion of Long-Term Debt 2,600,000         1,605,000         
Intangible Plant and Property in Service 860,825            860,825            Current Portion of Capital Leases -                   12,491              
General Plant 44,802,297       44,708,310       Accounts Payable 24,357,058       22,697,092       
Construction Work in Progress -                   26,878              Accrued Liabilites 3,781,611         3,031,901         
Less Accumulated Deprec. and Amort. (25,103,736)      (26,408,695)      Accrued Interest 1,902,810         642,108            

Total Utility Plant and Property 20,619,386$     19,247,319$     Total Current Liabilities 32,641,479$     27,988,591$     

Long-Term Investments Other Liabilities
Investment in Hydro Quebec 317,299            317,299            Other Liabilities 357,951            357,951            
Investment in Transco 32,632,801       32,632,801       Total Other Liabilities 357,951$          357,951$          

Total Long-Term Investments 32,950,100$     32,950,100$     
Long-Term Liabilities

Special Funds Line of Credit Outstanding -                   2,500,000         
Debt Service Funds 11,089,643       2,388,356         LT Debt - Net of Current Portion 39,320,144       28,345,000       
Municipal Competitive Trust Funds 21,856,694       23,297,593       Original Issue Premium 5,863,528         4,082,874         
Conservation and Load Management Funds 3,918,740         3,147,441         Long Term Capital Lease 1,778,001         1,628,104         
Economic Development Funds 1,629,533         1,569,994         Total Long-Term Liabilities 46,961,673$     36,555,978$     

Total Special Funds 38,494,610$     30,403,383$     

Current Assets Rate Stabilization Funds 37,814,734$     37,639,998$     
Cash and Cash Equivalents 35,404,815       34,837,244       
General Reserve 590,870            535,783            Conservation and Load Management Funds 3,918,740$       3,147,441$       
Deposits for Debt Service 4,219,291         1,596,042         
Accounts Receivable 3,026,025         1,739,756         Economic Development Funds 1,629,533$       1,569,994$       
Accounts Receivable from Related Parties 16,955,609       14,255,098       
Inventories 562,131            569,516            Municipal Competitive Trust Funds 21,856,694$     23,297,593$     
Other Current Assets 1,006,302         790,086            

Total Current Assets 61,765,044$     54,323,525$     Asset Management Reserve Deferral 84,000$            95,000$            

Other Assets Net Position
Costs Recoverable from Member Future Billings 6,979,897         4,156,380         Restricted 5,922,345         3,412,750         
Capital Lease Assets - Net 1,730,699         1,583,588         Unrestricted 11,352,587       8,598,999         

Total Other Assets 8,710,597$       5,739,968$       Total Net Position 17,274,932$     12,011,749$     

Total Assets 162,539,736$   142,664,295$   Total Liablities & Net Position 162,539,736$   142,664,295$   

Statement of Net Position
November 30, 2023



 

Current Period Year to Date
Operating Revenues

Electric Power Supply Revenues 7,701,226                 96,661,349               
Electric Transmission Revenues 1,238,139                 15,309,135               
Use/(Additions to) RSF and Other (634,284)                   4,348,739                 

Total Operating Revenues 8,305,080$               116,319,222$           

Operating Expenses
Purchased Power and Generation Costs 6,076,807                 91,419,214               
Transmission Costs 1,127,173                 14,211,943               
Administrative & General 690,715                    6,016,229                 
Depreciation & Amortization 155,963                    1,726,742                 

Total Operating Expenses 8,050,657$               113,374,128$           

Net Operating Income (Loss) 254,423$                  2,945,094$               

Other Income (Expense)
Interest and Investment Income 116,705                    914,395                    
Interest Expense (268,985)                   (2,748,615)                
Amort. Debt Premium & Expense 37,741                      415,148                    
Other Income (Expense) -                            5,695                        

Total Other Income (Expense) (114,539)$                 (1,413,377)$              

Bond Expenses Recoverable from Members 
Future Billings (40,410)$                   (444,505)$                 

Net Income 99,474$                    1,087,213$               

Excess Equity Distribution to Members -$                          (6,350,396)$              
Member Contributed Equity -$                          -$                          

Change In Net Position 99,474$                    (5,263,183)$              

Net Postion at Beginning of Period 11,912,275$             17,274,932$             

Net Postion at End of Period 12,011,749$             12,011,749$             

Statement of Revenues, Expenses and Changes in Net Postion
For the Month Ending November 30, 2023




